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GIIN IMPACT INVESTING TRENDS ANALYSIS REPORT FINDS SUSTAINED GROWTH IN ASSETS, AND HIGH
LEVEL OF SATISFACTION WITH FINANCIAL RETURNS AMONG INVESTORS

Study of impact investing market shows 18 percent compound annual growth rate in assets under
management between 2013 and 2015; with 85 to -95 percent of investors meeting or exceeding returns
expectations each year

NEW YORK and AMSTERDAM, December 07, 2016—A study released by the Global Impact Investing
Network (GIIN) at the opening today of its two-day Investor Forum 2016 in Amsterdam found that
impact investors reported substantial growth over the last three years. The Impact Investing Trends:
Evidence of a Growing Industry report has found that among a consistent sample of dedicated impact
investors, both overall assets under management and capital raised by fund managers increased
substantially at a compound annual growth rate of 18 percent between 2013 and 2015. Additionally, the
study found that up to 95 percent of impact investors surveyed report financial returns at or exceeding
expectations and 98 percent met or exceeded impact expectations.

Since 2011, the GIIN’s Annual Impact Investor Survey has provided valuable ‘state of the market’
information on the impact investing industry. This report, based on data provided by 62 repeat
respondents to the past three surveys, is the first major report of trends in industry activity and is thus a
significant development in tracking growth over time.

Some key findings of the survey include:

e Survey respondents demonstrated strong growth, collectively increasing their impact investing
AUM from USD 25.4 billion in 2013 to USD 35.5 billion in 2015, a compound annual growth rate
of 18 percent.

e The survey showed a steady flow of activity, with respondents committing a total of USD 7.1
billion to 3,332 deals in 2013, USD 9.2 billion to 3,726 deals in 2014, and USD 9.1 billion to 3,096
deals in 2015.

e The volume of capital raised by fund managers increased at a compounding rate of 18 percent
each year, growing from USD 1.7 billion in 2013 to USD 2.3 billion in 2015.

e Financial performance was at or above expectations for 85 percent to 95 percent of
respondents each year; impact performance was at or above expectations for 98 percent of
respondents.

e Over 60 percent of AUM was in emerging markets and approximately 70 percent of AUM was
allocated through private debt and private equity each year.
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o The sectors accounting for the highest proportions of AUM were microfinance and other
financial services, energy, housing, and food & agriculture.

The GIIN hopes that insights from this research will further the impact investing industry’s reach and
impact, enable data-driven decision making, and improve transparency as the market continues to grow.

“The Impact Investing Trends Report provides compelling evidence of a growing impact investing
industry,” said Amit Bouri, co-founder and CEO of the GIIN. “The report illustrates that impact investing
is a powerful movement driven by investors of all types who are effectively putting their capital towards
solutions to issues in areas like conservation, education, and affordable housing. The positive trends
support that investors are increasingly bullish about the use of capital to address social and
environmental challenges, and we are confident that this trend will continue.”

About The GIIN

The Global Impact Investing Network (GIIN) is a nonprofit organization dedicated to increasing the scale
and effectiveness of impact investing around the world. Impact investments are investments made into
companies, organizations, and funds with the intention to generate social and environmental impact
alongside a financial return. Impact investments can be made in both emerging and developed markets,
and target a range of returns from below market to market rate, depending upon the circumstances.
The GIIN builds critical infrastructure and supports activities, education, and research that help
accelerate the development of a coherent impact investing industry. For more information, please visit
www.thegiin.org.
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